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'XUDQWH�HO�GHVDUUROOR�GHO�FXUVR�VH� WRPDUiQ� WUHV�HYDOXDFLRQHV�SDUFLDOHV TXH�RWRUJDQ�
FDGD�XQR�GH�HOODV��XQ�FUpGLWR�Pi[LPR�GH�����SXQWRV�

&DGD�XQD�GH�HVWRV�PRPHQWRV�GH�HYDOXDFLyQ�WHQGUi�OD�SRVLELOLGDG�GH�XQD
FRPSHQVDFLyQ�GH�FUpGLWRV�SDUD�DTXHOORV�DOXPQRV�TXH�QR�KXELHVHQ�ORJUDGR�HO�����GHO�WRWDO�GH
FUpGLWRV�

���5(*8/$5,'$'�
2EWLHQHQ�OD�UHJXODULGDG�DTXHOORV�DOXPQRV�TXH�FXPSODQ�ODV�VLJXLHQWHV�FRQGLFLRQHV�
D��� /D�DVLVWHQFLD�LQGLFDGD�HQ�HO��UHJODPHQWR�

5HDOLFHQ�OD�SUHVHQWDFLyQ��SDUD�UHYLVLyQ�GHILQLWLYD��GH�OD�FDUSHWD�GH�WUDEDMRV�
SUiFWLFRV

E��� 2EWHQJDQ������R�PiV GH�ORV�FUpGLWRV�DVLJQDGRV��HQ�WRGDV�\�FDGD�XQD�GH�ODV�
HYDOXDFLRQHV�SDUFLDOHV�SUHYLVWDV��
(Q�HO�H[DPHQ��ILQDO�GH�OD�DVLJQDWXUD�VHUi�HYDOXDGR�HQ�OD�SDUWH�WHyULFD�GH�OD�
PLVPD�
2EWHQJDQ�XQ��SURPHGLR GH������R�PiV��GHO�FUpGLWR�WRWDO�DVLJQDGR�D�ODV�
HYDOXDFLRQHV�SDUFLDOHV��QR�WHQLHQGR�PHQRV�GH�����HQ�OD�~OWLPD�HYDOXDFLyQ�
SDUFLDO�
(Q�HO��H[DPHQ�ILQDO�VHUi�HYDOXDGR�HQ�OD�SUiFWLFD�\�HQ�OD�WHRUtD
2EWHQJDQ�XQ�SURPHGLR GH�����R�PiV��GHO�FUpGLWR�DVLJQDGR�D�ODV�HYDOXDFLRQHV
SDUFLDOHV�\�QLQJ~Q�SDUFLDO�FRQ�SXQWDMH�LQIHULRU�D�������OXHJR�GHO�SHUtRGR�GH�
FRPSHQVDFLyQ GH�FUpGLWRV�TXH�VH�UHDOL]DUi�HQ�OD�SHQ~OWLPD�VHPDQD�GHO�FXUVDGR
(Q�HO��H[DPHQ�ILQDO�VHUi�HYDOXDGR�HQ�OD�SUiFWLFD�\�HQ�OD�WHRUtD

3XHGHQ�XWLOL]DU�HO�SURFHVR�GH�FRPSHQVDFLyQ�DTXHOORV�DOXPQRV�TXH�
D� REWXYLHURQ� XQ� SURPHGLR LQIHULRU� DO� ���� GH� ORV� FUpGLWRV� WRWDOHV� DVLJQDGRV� D� ODV

HYDOXDFLRQHV�SDUFLDOHV�
E� REWXYLHURQ�XQ�SXQWDMH�LQIHULRU�D���� HQ�OD�~OWLPD�HYDOXDFLyQ�SDUFLDO�
/D�FRPSHQVDFLyQ�GH�FUpGLWRV�GHEHUi�UHDOL]DUVH�HQ�WRGRV�ORV�SDUFLDOHV�HQ�ORV�TXH�REWXYLHURQ
PHQRV�GHO������GHO�FUpGLWR�DVLJQDGR�D�HVH�SDUFLDO�
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x &iOFXOR�GH�FDPSRV�PDJQpWLFRV�FUHDGRV�SRU�FDUJDV�\�FRUULHQWHV�
x 5HVROXFLyQ�GH�VLWXDFLRQHV�FUHDGDV�SRU�FDPSRV�PDJQpWLFRV�REUDQWHV�VREUH�FDUJDV�HQ

PRYLPLHQWR�R�FRUULHQWHV�HOpFWULFDV�SRU�FRQGXFWRUHV�

9$FWLWXGLQDOHV�
x 'HVDUUROOR�GHO�WUDEDMR�FRRSHUDWLYR��OD�FRPXQLFDFLyQ�GH�ORV�UHVXOWDGRV�\�OD�FRQVWUXFFLyQ�GH

FRQFHSWRV�
x 'HVDUUROOR�GH�XQD�SRVLFLyQ�UHIOH[LYD�\�FUtWLFD�IUHQWH�DO�WUDEDMR�GH�LQYHVWLJDFLyQ�GH�ORV

FLHQWtILFRV�\�VXV�UHVXOWDGRV�
x 'HVDUUROOR�GH�OD�FRQILDQ]D�\�OD�SHUVHYHUDQFLD�HQ�OD�FDSDFLGDG�SDUD�SODQWHDU�KLSyWHVLV

FRPSUREDEOHV�H[SHULPHQWDOPHQWH�
x ,QWHUpV�SRU�OD�LQYHVWLJDFLyQ�VREUH�ORV�DYDQFHV�FLHQWtILFRV�\�WHFQROyJLFRV�DFHUFD�GH�OD�OX]�
x $SUHFLR�SRU�ODV�FRQGLFLRQHV�GH�FODULGDG��FDOLGDG�\�SHUWLQHQFLD�HQ�OD�SUHVHQWDFLyQ�GH�ORV

WUDEDMRV�

(VWUDWHJLDV�PHWRGROyJLFDV
9$FWLYLGDGHV�HQ�FODVH�

5HVROXFLyQ�GH�SUREOHPDV
'LVFXVLyQ�HQ�JUXSRV�GH�WUDEDMR
([SRVLFLyQ�RUDO
(QVD\RV�GH�ODERUDWRULR
7UDEDMR�VREUH�JXtDV�GH�HVWXGLRV
'HVDUUROOR�GH�HVWUDWHJLDV�SDUD�OD�UHVROXFLyQ�GH�SUREOHPDV�
,QYHVWLJDFLyQ�GH�VLWXDFLRQHV�)tVLFDV�HQ�ODV�FXiOHV�UHTXLHUD�HO�XVR�GH�PDWHPiWLFD�VXSHULRU�
'HVDUUROOR�GH�XQ�SUR\HFWR�GH�UHVROXFLyQ�GH�OD�VLWXDFLyQ�EXVFDGD�
3UHVHQWDFLyQ�GHO�WHPD�HQ�IRUPDWR�GH�LQYHVWLJDFLyQ�

9$FWLYLGDGHV�H[WUDFODVHV�
%~VTXHGD�GH�ODERUDWRULRV�YLUWXDOHV�LQWHUDFWLYRV
(QVD\RV�VREUH�HVRV�ODERUDWRULRV
5HGDFFLyQ�GH�LQIRUPHV�UHODWLYRV�D�ODV�SUiFWLFDV�GH�ODERUDWRULRV�UHDOL]DGDV�
%~VTXHGD�GH�WHPDV�GH�0DWHPiWLFD�TXH�UHTXLHUDQ�GH�KHUUDPLHQWDV�SURYLVWDV�SRU�HVWD
FLHQFLD�
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81,'$'��1������ &RUULHQWH�HOpFWULFD
�� &RUULHQWH
�� 5HVLVWLYLGDG
�� 5HVLVWHQFLD
�� )XHU]D�HOHFWURPRWUL]�\�FLUFXLWRV
81,'$'��1������ &LUFXLWRV�GH�FRUULHQWH�FRQWLQXD
�� 5HVLVWHQFLDV�HQ�VHULH�\�HQ�SDUDOHOR
�� ,QVWUXPHQWRV�GH�PHGLFLyQ�HOpFWULFD
�� 3RWHQFLD�HOpFWULFD
�� /H\�GH�-RXOH
81,'$'��1������ &DPSR�PDJQpWLFR�\�)XHU]DV�0DJQpWLFDV
�� &DPSR�PDJQpWLFR
�� /tQHDV�GH�FDPSR�\�IOXMR�PDJQpWLFR
�� 0RYLPLHQWR�GH�SDUWtFXODV�FDUJDV�HQ�XQ�FDPSR�PDJQpWLFR
�� )XHU]D�PDJQpWLFD�VREUH�XQ�FRQGXFWRU�SRU�HO�TXH�FLUFXOD�XQD�FRUULHQWH
�� )XHU]D�\�PRPHQWR�VREUH�XQD�HVSLUD�GH�FRUULHQWH
�� 0RWRU�GH�FRUULHQWH�FRQWLQXD
81,'$'��1������ )XHQWHV�GH�&DPSR�PDJQpWLFR
�� &DPSR�PDJQpWLFR�GH�XQD�FDUJD�HQ�PRYLPLHQWR
�� &DPSR�PDJQpWLFR�GH�XQ�HOHPHQWR�GH�FRUULHQWH
�� &DPSR�PDJQpWLFR�GH�XQ�FRQGXFWRU�UHFWR�SRU�HO�TXH�FLUFXOD�FRUULHQWH
�� &DPSR�PDJQpWLFR�GH�XQD�HVSLUD�FLUFXODU�GH�FRUULHQWH
�� )XHU]DV�VREUH�FRQGXFWRUHV�SDUDOHORV�

93URFHGLPHQWDOHV�
x $QiOLVLV�GH�OD�QDWXUDOH]D�GH�OD�OX]�
x ,QWHUSUHWDFLyQ�GH�XQ�JUiILFR�VREUH�HO�HVSHFWUR�GH�GLVSHUVLyQ�GH�OD�OX]�
x 'HVFULSFLyQ�GH�ODV�FDUDFWHUtVWLFDV�GH�VLVWHPDV�ySWLFRV�\�OD�IRUPD�GH�SURSDJDFLyQ�GH�OD�OX]

HQ�HOORV�
x &DOFXOR�GH�HOHPHQWRV�DVRFLDGRV�D�OD�UHIOH[LyQ�HQ�VXSHUILFLHV�SODQDV�\�HVIpULFDV�
x 5HVROXFLyQ�GH�HMHUFLFLRV�\�SUREOHPDV�FRQ�HVSHMRV�\�OHQWHV�
x $QiOLVLV�GH�ORV�SULQFLSLRV�IXQGDPHQWDOHV�TXH�UHJXODQ�WRGRV�ORV�IHQyPHQRV�HOpFWULFRV
x ,QWHUSUHWDFLyQ�GHO�FRQFHSWR�GH�FDPSR
x ,QWHUSUHWDFLyQ�GHO�FiOFXOR�GH�FDPSR��SRWHQFLDO�\�GLIHUHQFLD�GH�SRWHQFLDO
x 5HVROXFLyQ�GH�SUREOHPDV�XWLOL]DQGR�ORV�FRQFHSWRV�DGTXLULGRV
x ,GHQWLILFDFLyQ�GH�ORV�DSDUDWRV�GH�PHGLFLyQ�GH�FRUULHQWH�\�GLIHUHQFLD�GH�SRWHQFLDO�
x 5HDOL]DFLyQ�GHO�FiOFXOR�GH�OD�UHVLVWHQFLD�GH�XQ�DODPEUH�FRQGXFWRU
x ,GHQWLILFDFLyQ�GH�JUiILFRV�VREUH�OD�GLIHUHQFLD�GH�SRWHQFLDO�GH�FLUFXLWRV�HQ�VHULH�\�HQ

SDUDOHOR
x 9HULILFDFLyQ�H[SHULPHQWDO�GH�OD�/H\�GH�2KP
x ,GHQWLILFDFLyQ�GHO�FDPSR�PDJQpWLFR�DVRFLDGR�D�FDUJDV�R�D�FRUULHQWHV�HOpFWULFDV
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2EMHWLYRV�JHQHUDOHV
x 3URFXUDU�RSRUWXQLGDGHV�SDUD�TXH� ORV� HVWXGLDQWHV� H[SORUHQ� \�XWLOLFHQ� ODV� FDSDFLGDGHV�TXH

WLHQHQ�
x /RJUDU� XQ�PRPHQWR� FRQFUHWR� � SDUD� FRPSUHQGHU� \� HYDOXDU� OD� ILUPH]D� GH� VXV�PRGHORV� \

WHRUtDV�
x 2IUHFHU�HVWtPXORV�DGHFXDGRV�SDUD�TXH�ORV�DOXPQRV�GHVDUUROOHQ�\�PRGLILTXHQ�ODV�IRUPDV�GH

YHU�OD�UHDOLGDG�)tVLFD
x $SR\DU� ORV� LQWHQWRV� GH� ORV� HVWXGLDQWHV� SDUD� SHQVDU� VREUH� VXV� LGHDV� \� FRPXQLFDUODV� SRU

HVFULWR�\�HQ�IRUPD�RUDO�

&RQWHQLGRV
9&RQFHSWXDOHV�
81,'$'��1������ ÏSWLFD�*HRPpWULFD
�� /D�QDWXUDOH]D�GH�OD�OX]
�� ÏSWLFD�*HRPpWULFD
�� /H\HV�IXQGDPHQWDOHV
�� 5HIOH[LyQ��HQ�VXSHUILFLHV�SODQDV
�� UHIOH[LyQ�HV�VXSHUILFLHV�HVIpULFDV
�� 5HIOH[LyQ�WRWDO�LQWHUQD
81,'$'��1������ ÏSWLFD�*HRPpWULFD
�� 5HIUDFFLyQ
�� ËQGLFH�GH�UHIUDFFLyQ�DEVROXWR�\�UHODWLYR
�� 5HIUDFFLyQ�HQ�XQD�VXSHUILFLH�SODQD
�� 5HIOH[LyQ�WRWDO�LQWHUQD��3ULVPDV�HVSHFLDOHV
�� /HQWHV�GHOJDGDV
81,'$'��1������� &DUJD�HOpFWULFD�\�&DPSR�(OpFWULFR
�� &DUJD�HOpFWULFD
�� &DUJD�HOpFWULFD�\�OD�HVWUXFWXUD�GH�OD�PDWHULD
�� &RQGXFWRUHV��DLVODQWHV�\�FDUJDV�LQGXFLGDV
�� /H\�GH�&RXORPE
�� &DPSR�HOpFWULFR�\�IXHU]DV�HOpFWULFDV
�� &iOFXOR�GH�FDPSR�HOpFWULFR
�� /tQHDV�GH�FDPSR�HOpFWULFR
81,'$'��1������ 3RWHQFLDO�(OpFWULFR
�� (QHUJtD�SRWHQFLDO�HOpFWULFD
�� 3RWHQFLDO�HOpFWULFR
�� &iOFXOR�GH�SRWHQFLDO�HOpFWULFR
�� 'LIHUHQFLD�GH�SRWHQFLDO
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)XQGDPHQWDFLyQ
/D� ItVLFD�HV�XQD�GLVFLSOLQD�FLHQWtILFD�TXH� HVWXGLD� OD�PDWHULD�� HQ� VXV�GLIHUHQWHV

HVWDGRV�� \� ODV� LQWHUDFFLRQHV� TXH� OD� JRELHUQDQ�� D� SDUWLU� GH� HOOR� SURFXUD� HVWDEOHFHU� OH\HV
IXQGDPHQWDOHV�

(O�FXUVR�GH�)tVLFD�,,�HVWi�GHVWLQDGR�DO�HVWXGLR�GH�ODV�LQWHUDFFLRQHV�HOpFWULFDV�\
PDJQpWLFDV� \� WDPELpQ� D� OD� HPLVLyQ� \� DEVRUFLyQ� GH� OD� OX]� SRU� ORV� FXHUSRV� \� FRPR� pVWD� VH
WUDQVPLWH�

(O�HVWXGLDQWH�GHO�SURIHVRUDGR�GH�0DWHPiWLFD�KD�LQFRUSRUDGR��DO�OOHJDU�DO�FXDUWR
DxR� GH� VX� FDUUHUD�� OD� PD\RUtD� GH� ORV� FRQWHQLGRV� FRQFHSWXDOHV� \� � SURFHGLPHQWDOHV� GH
0DWHPiWLFD�\�HV�XQ�EXHQ�PRPHQWR�SDUD�TXH�GHVFXEUD��ORV�GLVWLQWRV�FDPSRV�HQ�ORV�FXDOHV�VXV
VDEHUHV�WLHQHQ�XQD�UHOHYDQFLD�PX\�JUDQGH��(Q�HVWH�DVSHFWR�HV�HQ�ODV�&LHQFLDV�1DWXUDOHV�GRQGH
HQFRQWUDUD��LQQXPHUDEOHV�HMHPSORV�GH�DSOLFDFLyQ�GH�ORV�FRQFHSWRV�\�OH\HV�PDWHPiWLFDV�

(VWH�HVSDFLR�FXUULFXODU�HV�DSURSLDGR�SDUD�HQIDWL]DU�ODV�UHODFLRQHV�KRUL]RQWDOHV�\
YHUWLFDOHV�HQWUH�ORV�FRQFHSWRV��DVt�FRPR�VX�UHODFLyQ�FRQ�HO�PXQGR�UHDO�

(VSDFLR�FXUULFXODU�� ),6,&$��,,
)RUPDWR�� $VLJQDWXUD�±�&XDWULPHVWUDO
&DUUHUD�� 3URIHVRUDGR�GH�0DWHPiWLFD
3URIHVRU�D���%HYDTXD���$QWRQLR�$OHMDQGUR
1��GH�KRUDV����7RWDOHV 6HPDQDOHV�

&LFOR�OHFWLYR�������
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&XUVR���&XDUWR

�

&RUUHODWLYLGDGHV &RQ����««�«)tVLFD�,������������ SDUD�FXUVDU
«««�)tVLFD�,� SDUD�DFUHGLWDU


